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‘Honolulu Stock
lbl’ the six dzys

: were $70-
for the corres-
than for the like
jore. Shareg sold

‘| ended Friday of last weéek. Details
of the tramsactions follow:

| shares for §6783.75; high, 32;

: for $5500.

2 realization of

10387 1-2, as compared with 1639
shares for $65,989.50 and $8000 bonds,
iuﬁldmﬁam in the six days

Btock.
Ewa Plantation Company, l215
ow,

81.25,
Hzwalian Agricultnral Company, 6
shares for $1155;, price, 192.50.

Hawailan Commercial and Sugar
Company, 776 shares for $34,520.62 1-2;
Lagh, 45; low, 44,

Hawallan Pineapple Company, 100
m for $4100; price, 41,

‘Haw Sugar Compsany, 20 shares
for $860; price, 43.

Hilo Rallroad Company, common, 75
sbares for $571.87 1-2; price, 762 1-2

‘Honolula Brewing and Malting Com-
pany, 15 ghares for $300; price, 20.

Hutchinson Sugar Plantation Com-
pany, 100 shares for $2100; price 21.

McBryde Sugar Company, 50 shares
for $374.12 1-2; high, 7.50; low, 7.375.

Oehu Sugar Company, 291 shares
for $25,509.75; high, 28; low, 27.25.

Olaa Sugar Company, 162 shares for
$1265.50; price, 7.75

Onomea Sugar Company, 375 shares
for $21,001.25; high, 56.25; lpw, 55.50.

Pioneer Mill Company, 616 shares
for $21,312; high, 34.76; low, 34.25.

Waialua Agricultural Company, 10
Ehares for $1260; price, 126.

Bonds.

Olaa sixes, $16,000 a¢ 97.50.

Hilo Extension sixes, $6000 ¢t 94.75.

Hilo 1901 sixes, $1000 at 101,

Real Estate,

Real estate js quiet. But few trans-
actions of much size are being recor
ed. There is a regular but not bri:
movement in suburban lots.

Peter C. Jones has sold a residence
property at College Hills, containing
20,000 sguare feet, to Jonathan Shaw

k I

Julia H. Afong has sold to Sanshi-
chi Ozaki land at Manoa Heights Ad-
dition, about three acres, for $3650.

Spencer Bickerton is handling the
sale of the Spreckels tract at Punahou
for Harry F. Lewis, its recent pur-
chaser,

It is reported that Robert Hind has |
bought the dairy ranch of Herman
Focke on Manoa Heights for some-
thing between $25,000 and $£50,000.

Judge Henry E. {ooper bought at
guardian’s sale all the interest of the
Ringer minors in Palmyra Island, 800
miles from Hawaii, for $501 and thus
completed his title to the whole is-
land.

'| to California, where he was in a sani-
Jtarfum at last accounts. Mrs. Lyman
{declares in her recorded notice of re-

b

Mrs., F. S. Lyman on Tuesday, by

m go th wpenee-.ble entry, repossesaed herself of

lands near Diamond Head sold by her
to Lewis J. Hodge in April last :for
$37,600. Hodge had made several pay-
ments on account and erected a $2000
house oh the premises, and had gone

session that Hodge had failed to
é¢ the payments according to
agreement,
Notes. -

An offer has been received to under-
write the $400,000 bond Assue of the
San Carlos Milling Co., organized here
to operate a cefitral sugar mill in the
Philippines. A meeting of the stock-
holders will be held after a report is
received from the ma.eger, Mr. Bell,
who is on the ground arranging for a
right of way for the company’'s rail-
road.

England’s notice to withdraw from
the Brussels convention_in 1913, re-
ported in a cablegram to Alexander &
Baldwin yesterday, is one of the most
important items of news for some time.
The withdrawal of England, it 1is,
thought, would be followed by larger
purchases of sugar by that country
from Russia, which would be liable to
depress beet sugar prices,

Bishop & Co., bankers, are extend-
ing their offices into the premises now
occupied by the Morgan company, and
the latter will remove to the former
Star biilding, in Merchant street. . L.
B. Kerr & Co. have ‘removed from
the Kaplolani.building, Alakea street,
to the Pantheon block, at Fort and
Hotel streets.

Manyg large orders are being executed
by the Honolulu Iron Works, includ-
ing the conversion of wnine-reoiller to
twelve-roller mills of the plants of

Wailuku Sugar Co.. Pioneer Mill Co.
and two in Formosa owned by Japan- |
ese. Other contracts in hand are the
construction of a new mill for Koloa
Sugar Co. and the erection of a steel
building for Kohala Suger Co.'s mill
The comg,eny has started building
branch iren works in Hilo.

Planters on the Island of Hawali
have not the aversion to Russian la-
bor evinced by those on Oahu and
Maui. Consequentfy Dr. Victor S.
('lark, commissioner of immigration,
continues his quest for Russiam immi- |
grants. He may proceed from Russia
to Bulgaria., from whence a trial fam-
ilv party of twenty is expected here
shortiy,

An army hoard to consider the ad-
ditional defenses required to make the
Island of Oahu impregnable is sitting|;
in Honolulu. It consists of Brig.-Gen. |
M. M. Macomb, commander, Depart-!
ment of Hawaii:
Morrison., Maj.

(George Blakely and |

! Maj. Willilam P. Wooten.

REAL ESTATE INVESTMENTS |
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These, and not the statistical or
¢rop conditions, Are behind the pres-
ent movement.

Refiners Buy Freely.

Naturally, however, sellers on this
side take advantage of anything
which tends to strengthen the mar
ket, and have been &ble to sécuré a
pretty advance on such parcels az
they ¥ave put on the market, advatic-
ing centrifugal quotations from 3.80¢.
per ™, last week to 4.05c. this week.

Buyers responded freelv to the ad-

L e———

Willett & .Grav's Journal of July 18
interestingly dlscua;es the recent in-
crease in sugar” prices. While the
fdea is expressed that it was purely
a speculativer market, Willett & Gray
and the authorities they quote may
be partly mistaken. More than two
weeks have elapsed since their re-
view below quoted, yet the market
at this writing is if anything stronger
than then. The speculators may be
calculatipg farther ahead than the re-
viewers now apprehend. It is strange,
anyhow, if the market can be held|
up continuously for weekslupon facti-
tious scares, if that is all there is to
the powerful movement that has sent
prices un. Willftt' & Gray say:

The week under -review igs notable
for its increased aectivity along spec-
ulative lines on the sugar exchanges
of Europe. markets havé chiefly occupied Euro-

Although conﬁdence is not strong in' pean sugar operators, nevertheless the
the continuation of suc¢h manipula-! United Kingdom a8 been fréely bid-
tion of the markets for any length of |ding for actual sugirs from San Do-
time, yet it must be admitted that] mingo and other We.'t India full duty
resuits thus far show very powerful|sugars at constantly aivancing prices,
men and means behind the move-|the last prices pald be'ng 11s. 10%4d.
ment. eif., Liverpool, say ako.t 2.42c. e.i.l,

Last week the deal had made pro-! New York, the parity .t 4.12c, or
gress from 10s 113%d., the quotationjsbout 1-16c. above New Y wrk.
of the preceding week, up to 12s. Four Forts receipts for woek about)

Opening the week under review at!equalled the meltings and sta¢ks are;
12s., the daily advance movement was| virtually unchanged. As _ regards
to 12s. 10%d. to 12s. 9d., to 13s. 114d. | cane crop the reports from Cuba are
to 13s. 6 d., to 12s. 6d., a reaction of|very favorable for the growing crop.
cne shilling at the close. A total|'‘he receipts from present crop are
advance of nearly two shillings and,K light when considering that 15 cen-
a reaction of one shilling within two, trals are still working, but probably
weeks, without any adequate causelnot to their full capacity, by reason
being given, certainly shows what! of lack of labor, unsettled weather
sugar exchanges. can do for their|and noorer quality of cane at the end.
speculative members dn both sides of/ Reports from the British West In-
the market. aies and from Demerara show slights
Stampede of Shorts. ly improved crop conditions, caused

One set of members got short of|by lizght rains, but, as the cane has
the market by selling what they!been, thus far, subject to dry and un-
aldn't own, and the other set of mem-|{avorable weather, it is somewhat
bers who had bought these short con-! do:btful if the final outturn will meet
tracts advanced the market and made| pr:vious expectations.
the shorts cover, the pretense for the| Porto Rico reports on growing crop
rise being that a few days of the dry|are variable, from good in some parts

reached quite a liberal amount, to-all
the refipers participating.

The largest purchases were made
at and near the highest point, say at
25%ec. c. & £. (3.985¢.) and at 2 11-16¢c.
c. &I, (4.05¢.).

The -advance gives Cuban holders
scme unexpected profits and, as us
ual, leads them to hope for more and
further advances. The balance of the
crop is said to be in strong hands and
certainly is very firmly held.

It is difficult at the close to sell at
last quotations,

British Market Active, '
While, of course, the speculntlve

1a

ianced prices asked and the sales|

weather noticed might possibly belar.d only fair in others. _ _

continued until some damage was vis-] The present Hawaii crop is coming
ible to the growing beet crops of Eu- on quite satisfactory but, for the next
' rope.

Our correspondent,

afi\‘an(-e and other friends in Europe;Philippines Malsng Centrifugals.
place negative opinion on the: The next Philippine crop promises
movement as to its final ontcome,
Our London correspoudent cables now estimated at 160,000 tons—by
this morning that beet crop reports!reason of the pre\alence of very dr}'
are favorable. Nevertheless, as thel\\eather A small invoice of Centri-
great speculator, Santa Maria, was'fugal sugar, one of the first lots ever
gaid to be in the deal and buying free-| made in the Philippine Islands, has
Iy in contracts, the large rise got on|arrived here recently, and found to
to the nerves of the shorts and they|test 96° polariscope and of below No.
ran to cover, after which came the|lt D. S. in color. These have been
chilling reaction,

1o be smaller than the present crop—|

Budttrut‘l. Jut.y 13:
with regard to the =ituatic
New York money miﬂ&_;_

aﬂmemmmnhthbm
in another column, lhowedmth

tualreturnua&endtotn.ln.m

low the legal reserves, while in m

averaged staterent thy Surblus m.
serve wias reduced to

these figures M::L‘ﬂ
$17,959,000 In the actual and $

260 in the average showings.

the banks alone, their a\rmﬂ

ited a deficit in reserve
while in the actual ﬁturen they were |g

$7.775,950 under their reserve require-j} :

meénts. The last oceasion on W

a) shortage of reserve by the New|]

York banks was reported wak on March
30, when the deficit was 3211250, but
on December 2, 1911, they reéported one
of $6,148,000. Accompanying the above
were changes in the other items of
the Clearing Housé statements which
make the results clearer. In their cdsh
the banks alone lost $26,976,000 for the
week, increasing thelr loans by 34,.-
170.000, while their deposits decreased
by $23.131,000. When the trust com-
panies’ flgures are Included the show-
ing as'to cash is little better, the com-
bihed statement displaying a loss of;
$20,060,00§ in specie and legal ten-
ders.

Several circumstances, however,
combineéd to make the demands upon
the New York Institutions’ cash dur-
ing the week exceptionally heavy. The
July 1 disbursements, amounting to
fully $250,000,000, were, it is true, fi-
nanced without any difficulty, but it
is to be considered that they néceés-
sarily involved the temporary with-
drawal of a certain but unknown

{crop, at present the weather israther amount of money from banking chan-
F. 0. Licht, "Irn dry, still, with good rains interineh

Lieut.-Col. John F.l4pes not seem to consider this as a'on the crop may come through with |funds into the treasury,
valid excuse for so phenomenal an' final satisfaction. ]

The recent large movement of
representing
corporation tax and other payments,
which were largely deferred until the
late date they were due—that is, June
i0-—contribnted an important [tem.
 Finally, it is to be recognized that
the shipments of $4,000,000 gold from
New York to Paris last week and of
ian equal amount the week before took
$8.000,600, from the New York market
within the space of ? fortnight. The
conjunction of all these circumstan¢es
would seem to fully account for the
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AN OPFO_!.TUHITV
e e e e et
_FOR SALE

A small numbér of cheap lots in a
new tract on Gulick street. just open-
ed. Prices ranging from $150 to lm
Easy tefms.

Also a few lets in Nuuanu Valley.

FOR RENT—A fine, cosy 2-bedroom
cottage in town, $22. and a 4:bedroom
house, with all possible M
and latest Immvmtl.lt

sold at full market value of Centrifu-' rather sensational nature of the re- J. M. Gcl'lm W
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